. 8937 Report of Organizational Actions

{December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the Treasury X .
Internal Revenue Service > See separate instructions.
m Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EiN)
THE CUSHING ROYALTY ENERGY INCOME FUND 37-1694790

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
ANGELA A. TER MAAT 414-287-3013 angela.termaat@ushank.com

6 Number and street (or P.Q. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
777 EAST WISCONSIN AVENUE 5TH FLOOR MILWAUKEE, WISCONSIN, 53202

8 Date of action 9 Classification and description
01/27/2014 NONTAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

23162P407 CURAX

Qrganizational Action Attach additional statements if needed. See back of form for additional questions,
14  Describe the organizational action and, if applicable, the date of the action ar the date against which shareholders' ownership is measured for
the action »  THE CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON
01/27/2014 7O SHAREHOLDERS OF RECORD ON 01/23/14. THE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL
DISTRIBUTION PAID TO SHAREHOLDERS ON 01/27/2014 IS 95 PERCENT OF THE TOTAL AMOUNT OF DIVIDEND.

15  Describe the gquantitative effect of the organizational action on the basis of the securily in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » THE TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TO
SHAREHOLDERS OF RECORD ON 01/23/14 WAS 0.38000 PER SHARE.

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market vaiues of securities and the
valuation dates » THE BASIS OF SHAREHOLDERS OF RECORD ON_01/23/14 IS LOWERED BY THE PER SHARE AMOUNT OF 0.3800
REFERENCED ABOVE, THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 301 AND SECTHON 316.

For Paperwork Reduction Act Notice, see the separate Instructions. Cal. No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
gl |l Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based >  IRC 301,316

18  Can any resulting loss be recognized? > NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON 01/23/14
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » THE INFORMATION PROVIDED
ABOVE WILL BE PROVIDED ON THE SHAREHOLDERS 2014 1099 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign s
Here | gqnature /\i‘ '4”“ Date » l / ’Z/f ,LLHL
Print your name P \\Oh\n M\(_I)m Title b C F_O

B i ) (s 5
Paid Print/Type preparer’s name Preparer's signature ate Check EI if PTIN
self-employed
Preparer s
Firm's name P Firm's EIN &
Use Only
Firm's address P Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Form 893 Report of Organizational Actions

{Dacember 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the Treasury . .
Internal Revenue Service P See separate instructions.

Part | Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number {EIN}
THE CUSHING ROYALTY ENERGY INCOME FUND 37-1694790

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of confact
ANGELA A, TER MAAT 414-287-3013 angela.termaat@ushank.com

6 Number and street (or P.O. box if mail is not delivered o street address} of contact 7 City, town, or post office, state, and Zip code of contact
777 EAST WISCONSIN AVENUE 5TH FLOOR MIEWAUKEE, WISCONSIN, 53202

8 Date of action 9 Classification and description
0172712014 NONTAXABLE RETURN QF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbal 13 Account number(s)

23162P506 CURCX

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizationat action and, if applicable, the date of the action or the date against which sharehotders' ownership is measured for
the action ™ THE CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON
01/27/2014 TO SHAREHOLDERS OF RECORD ON 01/23/14. THE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL
RISTRIBUTION PAID TO SHAREHOLDERS ON 0%/27/2014 1S 95 PERCENT OF THE TOTAL AMOUNT OF DIVIDEND.

156 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » THE TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TO
SHAREHOLDERS OF RECORD ON 01/23/14 WAS 0.38000 PER SHARE.

16  Describe the calculation of the change in basis and the data that supporis the calculation, such as the market values of securities and the
valuation dates ™ THE BASIS OF SHAREHOLDERS OF RECORD ON 01/23/14 1S LOWERED BY THE PER SHARE AMOUNT OF 0.3800
REFERENCED ABOVE. THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 301 AND SECTION 316.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No, 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
IEZIdI Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  IRC 301,316

18 Can any resulting loss be recognized? » NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON 01/23/14
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » THE INFORMATION PROVIDED
ABOVE WILL BE PROVIDED ON THE SHAREHOLDERS 2014 1099 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Si
Hg:e Signature » /{), '4""" Dater | ’/ /L7 // }4
Print your name » S 0\[\ V) MWW Title > C PD

Paid Print/Type preparer's name Preparer's signature Pala Check [] if il
self-employed

Preparer
Use Only

Firm's name P Firm's EIN P
Firm's address P Phone no.
Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




. 8937 Report of Organizational Actions

{December 2011) Affecting Basis of Securities OME No. 1545-2224
Department of the Treasury . .
Internal Revenue Service > See separate instructions.
Reporting Issuer

1 Issuer's name 2 lIssuer's employer identification number (EIN)
THE CUSHING ROYALTY ENERGY INCOME FUND 37-1694790

3 Name of contact for additicnal information | 4 Telephone No. of contact § Email address of contact
ANGELA A. TER MAAT 414-287-3013 angela.termaat@ushank.com

6 Number and street {or P.O. box if mail is not delivered to street address) of contact 7 Gity, town, or post office, state, and Zip code of contact
717 EAST WISCONSIN AVENUE 5TH FLCOR MILWAUKEE, WISCONSIN, 53202

8 Date of action 8 Classification and description
01/27/2014 NONTAXABLE RETURN GF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number{s) 12 Ticker symhol 13 Account number{s)

23162P605 CURZX

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action ™ THE CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON
01/21/2014 TO SHAREHOLDERS OF RECORD ON 01/23/14. ¥HE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL
DISTRIBUTION PAID TO SHAREHOLDERS ON 01/27/2014 15 95 PERCENT OF THE TOTAL AMOUNT OF DIVIDEND.

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » THE TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TQ

SHAREHOLDERS OF RECORD ON 01/23/14 WAS 0.38000 PER SHARE,

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates » THE BASIS OF SHAREHOLDERS OF RECORD ON 01/23/14 1S LOWERED BY THE PER SHARE AMQUNT OF 0,3800
REFERENCED ABOVE. THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 307 AND SECTION 3186,

For Paperwork Reduction Act Notice, see the separate Instructions. Cat, No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
=Tl [N Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  IRC 301,316

18  Can any resulting loss be recognized? » NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON 01/23/14
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » THE INFORMATION PROVIDED
ABOVE WILL BE PROVIDED ON THE SHAREHOLDERS 2014 1099 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign :
nge ra— /ﬁk A Date » \\ / @7/ /4

~
Print your name b JD\(\\A mm/\/\ Title >

Pai d Print/Type preparer's name Preparer's signature Date Check D if PTIN
self-employed
Preparer
Use on|y Firm's name » Firm's EIN P
Firm's address P Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Form 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Departmert of the Treasury . .
Internal Revenue Service ¥ See separate instructions.
Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
THE CUSHING ROYALTY ENERGY INCOME FUND 37-1694790

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
ANGELA A, TER MAAT 414-287-3013 angela.termaat@usbank.cocm

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
777 EAST WISCONSIN AVENUE 5TH FLOOR MILWAUKEE, WISCONSIN, 53202

8 Date of action 9 Classiication and description
04/28/2014 NONTAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number{s)

23162P407 CURAX

Organizational Action Attach additional statements if needed. See back of form for additional questions,
14  Describe the organizational action and, if applicabie, the date of the action or the date against which shareholders’ ownership is measured for
the action > THE CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON
04/28/2014 TO SHAREHOLDERS OF RECORD ON _04/24/14. THE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL
DISTRIBUTION PAID TO SHAREHOLDERS ON 04/28/2014 IS 95 PERCENT OF THE TOTAL AMOUNT OF RIVIDEND.

16 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of oid basis » THE TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TO

SHAREHOLDERS OF RECORD ON 04/24/14 WAS 0.38000 PER SHARE.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates » THE BASIS OF SHAREHOLDERS OF RECORD ON_04/24/14 IS LOWERED BY THE PER SHARE AMOUNT OF 0,38000
REFERENCED ABOVE, THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 301 AND SECTION 316.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No, 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
EZEI  Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  IRC 301,316

18 Can any resulting loss be recognized? » NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON 04/24/14
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » THE INFORMATION PROVIDED
ABOVE WILL BE PROVIDED ON THE SHAREHOLDERS 2014 1099 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign
nge Signature > Cj\e\_ '4"”’ Date 4 /'2 %//Lf
Print your name b ()b\[\ N p(\\g(,\)/\ i (/ﬁ)

Paid Print/Type preparer's name Preparer's signature Date Check [] if PTIN
self-employed

Preparer

Use omy Firm's name & Firm's EIN »
Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Form 893 Report of Organizational Actions

{December 2011} Affecting Basis of Securities OMB No. 1545-2224
Department of the Treasury i .
Internal Revenue Service » See separate instructions.

kB Reporting Issuer

1 issuer’s name 2 lIssuer's employer identification number (EIN)
THE CUSHING ROYALTY ENERGY INCOME FUND 37-1694780

3 Name of contact for additional information | 4 Telephone No. of contact 5 Emalil address of contact
ANGELA A, TER MAAT 414-287-3013 angela.termaat@usbank.com

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
777 EAST WISCONSIN AVENUE 5TH FLOOR MILWAUKEE, WISCONSIN, 53202

8 Date of action 9 Classification and description
04/28/2014 NONTAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

231621506 CURCX

Organizational Action Attach additional statements if needed. See back of form for additional questions,

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders’ ownership is measured for
the action & THE CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON

04/28/2014 TO SHAREHOLDERS OF RECORD ON 04/24/2014. THE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL

DISTRIBUTION PAID TO SHAREHOLDERS ON 04/28/2014 1S 95 PERCENT OF THE TOTAL AMOUNT OF DIVIBEND.

15  Describe the quantitative effect of the organizationat action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » THE TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TO
SHAREHOLDERS OF RECORD ON 04/24/14 WAS 0.38000 PER SHARE,

16 Describe the calculation of the change in basis and the data that supporis the calculation, such as the market values of securities and the
valuation dates ™ THE BASIS OF SHAREHOLDERS OF RECORD ON _04/24/14 1S LOWERED BY THE PER SHARE AMOUNT OF 0.38000
REFERENCED ABQVE. THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 301 AND SECTION 316.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
IEZHIl  Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  IRC 301,316

18  Can any resulting loss be recognized? » NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON 04/24/14
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year » THE INFORMATION PROVIDED
ABOVE WILL BE PROVIDED ON THE SHAREHOLDERS 2014 1099 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign -
Hegre Signature > HQ- A’%‘ Date b {'f / 9 g / / L‘]L
Print your name P 0 b\/\v’\ M W Title »- C F/O

Paid Print/Type preparer's name Preparer's signature Date Check [] if PTIN
self-employed

Preparer
Use 0n|y Firm's name  » Firm's EIN »

Firm's address » Phone no.
Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Form 893 Report of Organizational Actions

{December 2011) Affecting Basis of Securities OMB No. 1645-2224
Dapartment of the Treasury i .
Internat Revenue Service » See separate instructions.
EEMEE Reporting Issuer '

1 Issuer's name 2 lIssuer's employer identification number {E£IN}
THE CUSHING ROYALTY ENERGY INCOME FUND 37-1694790

3 Name of contact for additional information | 4 Telephone Neo. of contact 5 Email address of contact
ANGELA A, TER MAAT 414-287-3013 angelatermaat@usbank.com

& Number and street (or P.O. box if mail is nct delivered to sirest address) of contact 7 City, town, or post office, state, and Zip code of coniact
777 EAST WISCONSIN AVENUE 5TH FLOOR MILWAUKEE, WISCONSIN, 53202

8 Date of action g Classification and description
04/28/2014 NONTAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symboal 13 Account number(s)

23162P605 CURZX

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action ™ THE CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON
04/28/2014 TO SHAREHOLDERS OF RECORD ON 04/24/14. THE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL
DISTRIBUTION PAID TO SHAREHQLDERS ON 04/28/2014 1$ 85 PERCENT OF THE TOTAL AMOQUNT OF DIVIDEND.

156 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a2 U.S. taxpayer as an adjustment per
share or as a percentage of old basis » THE TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TO

SHAREHOLDERS OF RECORD ON _04/24/14 WAS 0.38000 PER SHARE.

16 Describe the calcutation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates & THE BASIS OF SHAREHOLDERS OF RECORD ON_04/24/14 1S |.OWERED BY THE PER SHARE AMOUNT OF 0.38000
REFERENCED ABOVE, THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 301 AND SECTION 316.

For Paperwork Reduction Act Notice, see the separate Instructions. Cal. No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
EgdIR  Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  IRC 301,316

18  Can any resulting loss be recognized? » NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON_04/24/14
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » THE INFORMATION PROVIDED
ABOVE WILL BE PROVIDED ON THE SHAREHOLDERS 2014 1099 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign . . ;
Here | gignature» Hi\' ’4""‘ Date » Lf / 219 ’/ ’LIL
Print your name b(\w\{\l A\W‘/‘/-\ Title ’\‘_61!?0

Pai d Print/Type preparer's name Preparer's signature Date Check |:| i PTIN
self-employed
Preparer
Use Only Firm's name _ » Firm's EIN P
Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Report of Organizational Actions

Form 5 s a5
(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the Treasu ; .
Intgmal Revenue Service i B See separate instructions.
¢. = Reporting Issuer ‘
ssuer's name 2 lssuer's employer identification number (EIN)
MAINSTAY CUSHING ROYALTY ENERGY INCOME FUND 371694790
3 Name of contact for additional information | 4 Telephone No. of contact 5 Emall address of contact
ANGELA A TER MAAT 414-287-3013 angela termaat@ushank.com
6 Nurmber and street (or P.C. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
FI7T EAST WISCONSIN AVERNUE 5TH FLOOR MILWAUKEE, WISCONSIN, 53202
8 Date of action g Classification and description
07/28/2014 NONTAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)
560648498 CURCY

Organizational Action Attach additional statements if needed. See back of form for additional questions.

escribe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action®  MAINSTAY CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON

07/28/2014 TO SHAREHOLDERS OF RECORD ON 07/24/2014. THE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL

DISTRIBUTION PAID TO SHAREHOLDERS ON 07/28/2014 IS 100 PERCENT OF THE TOTAL AMOUNT OF DIVIDEND.,

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis B THE TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TO
SHAREHOLDERS OF RECORD ON 07/24/2014 WAS 0.40000 PER SHARE,

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates B THE BASIS OF SHAREHOLDERS OF RECORD ON 07/24/2014 1S LOWERED BY THE PER SHARE AMOUNT OF 0.40000
REFERENCED ABOVE. THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 301 AND SECTION 316.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
Organizational Action (continued)

17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based & IRC 301,316

18  Canany resulting loss be recognized? = NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON 07/24/2014
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

18 Provide any other information necessary to implement the adjustment, such as the reportable tax year b THE INFORMATION PROVIDED
ABOVE WILL BE PROVIDED ON THE SHAREHOLDERS 2014 1098 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, Including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign Y /Zf . .
Here Signature & e "WZ [ Date # ff i§ / kf{
Print your name & té(‘:;?s Py . Title ¥ fgfef?“;e?" frnt Ly st~
Paid Print/Type preparer’s name Preparer's signature Date Check [ if PTIN
Ps’epae’er self-employed
Use Only | Frmsname B Firm's EIN_#
Firm's address ¥ Phone no.

Send Form 8937 (including accompanying statements) to: Depaniment of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Report of Organizational Actions

Forrm u u Bgn
(December 2011) Affecting Baslis of Securities OMB No. 1545-2224
Department of the Treasun . N
!mgrnal Revenug Service ¢ ¥ See separate instructions.
. Reporting issuer

1 lIssuer's name 2 Issuer's employer identification number (BN}
MAINSTAY CUSHING ROYALTY ENERGY INCOME FUND 37-1684780

3 Name of contact for additional information | 4 Telephone Nao. of contact 5 Email address of contact
ANGELA A TER MAAT 414-287-3013 angelatermaat@usbank.com

6 Numnber and street (or P.O. box if mall is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
177 EAST WISCONSIN AVENUE 5TH FLOOR MILWAUKEE, WISCONSIN, 53202

8 Date of action 4 Classification and description
07/2812014 NONTAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

560648514 CURNX

Urganizational Action Attach additional statements if needed. See back of form for additional questions.

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action B MAINSTAY CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON

07/28/2014 TO SHAREHOLDERS OF RECORD ON 07/24/2014. THE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL

DISTRIBUTION PAID TO SHAREHOLDERS ON 07/28/2014 1S 100 PERCENT OF THE TOTAL AMOUNT OF DIVIDEND.

18 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as & percentage of ofd basis b THE TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TO
SHAREMOLDERS OF RECORD ON_07/24/2014 WAS 0.40000 PER SHARE,

16 Describe the calculation of the change in basis and the data that supports the caiculation, such as the market values of securities and the
valuation dates B THE BASIS OF SHAREHOLDERS OF RECORD ON 07/24/2074 1S LOWERED BY THE PER SHARE AMOUNT OF 0.40000
REFERENCED ABOVE. THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 301 AND SECTION 3186.

For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
Organizational Action (continued)

17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based & IRC 301,316

18 Canany resulting loss be recognized? B NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON 07/24/2014
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year & THE INFORMATION PROVIDED
ABOVE WILL BE PROVIDED ON THE SHAREHOLDERS 2014 1099 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer {other than officer) is based on alf information of which preparer has any knowledge.
Sign A < .
# A EHf e s
Here Signature b /ﬁf i Date & g/j’ / A{
Print your name » 5 Title & /fi? %’}X'%&w ,}ﬁ P TE e
Paid Print/Type preparer’s name Preparer's signature Date Check [ if PTIN
self-employed
Preparer ed
Use @ngy Firm's name ¥ Firm's EIN &
Firm's address & Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Report of Organizational Actions

Form ¥ x H HEY
(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the T
lnigﬁwarlnggve%ue‘ese;\?ﬁ:iuw : B See separate instructions.
it Reporting lssuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
MAINSTAY CUSHING ROYALTY ENERGY INCOME FUND 37-1684790

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
ANGELA A TER MAAT 414-287-3013 angela termaat@ushank.com

6 Number and street {or P.0. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
777 EAST WISCONSIN AVENUE 5TH FLOOR MILWAUKEE, WISCONSIN, 53207

8 Date of action 9 Classification and description
07/28/2014 NONTAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

560648480 CURZX

Organizational Action Attach additional statements if needed. See back of form for additional guestions.

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action B MAINSTAY CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON

07/28/2014 TO SHAREHOLDERS OF RECORD ON _07/24/2014. THE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL

DISTRIBUTION PAID TO SHAREHOLDERS ON (7/28/2014 1S 100 PERCENT OF THE TOTAL AMOUNT OF DIVIDEND.

156 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis B THE TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TO
SHAREHOLDERS OF RECORD ON 07/24/2014 WAS 0.40000 PER SHARE,

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates B THE BASIS OF SHAREHOLDERS OF RECORD ON O7/24/2014 1S LOWERED BY THE PER SHARE AMOUNT OF 0.40000
REFERENCED ABOVE. THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 307 AND SECTION 316,

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No, 37752p Form 8837 (12-201 1)



Form 8937 (Rev. 12-2011) Page 2
Organizational Action (continued)

17 List the applicable internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based &  IRC 301,316

18  Can any resulting loss be recognized? b NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON _07/24/2014
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year & THE INFORMATION PROVIDED
ABOVE WILL BE PROVIDED ON THE SHAREHOLDERS 2014 1099 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, including accomparnying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on afl information of which preparer has any knowledge.

Sign »:";Z/ - é

o F ;
Here Signature & Ay e éi;’; e Date b [:Z// :{, / (7’[
Print your name & j/“}fé*v’\}\ [&‘ T "%« Title b f'\é)“')?\; }é:iy-w + LA v S
Paid Print/Type preparer’s name Preparer's signature Date Check [] i BTIN
Preparer self-employed
Use @ngy Firm's name  » Firrs EIN B
Firm's address » Phone no.

Send Form 8937 {including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




- Report of Organizational Actions
(December 2011) Affecting Basis of Securities OMB No. 1545-2224

Department of the Treasury . .
enue Service B See separate instructions.

Reporting Issuer
1 lIssuer's name 2 Issuer's employer identification number (EIN)
MAINSTAY CUSHING ROYALTY ENERGY INCOME FUND 37-1694790
3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
ANGELA A, TER MAAT 414-287-3013 angela.termaat@ushank.com
6 Number and street (or P.O. box if mail is not delivered 1o street address) of contact 7 City, town, or post office, state, and Zip code of contact
777 EAST WISCONSIN AVENUE 5TH FLOOR MILWAUKEE, WISCONSIN, 53202
8 Date of action 9 Classification and description
10/27/2014 NONTAXABLE RETURN OF CAPITAL DISTRIBUTION
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)
560648522 560645480 CURAX CURZX
560648498 560648514 CURCX CURNX

Organizational Action Attach additional statements if needed. See back of form for additional questions.

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action B A INSTAY CUSHING ROYALTY ENERGY INCOME FUND PAID A NONTAXABLE RETURN OF CAPITAL DISTRIBUTION ON

10/27/2014 TO SHAREHOLDERS OF RECORD ON 10/23/2014. THE ESTIMATED PERCENT OF THE NONTAXABLE RETURN OF CAPITAL

DISTRIBUTION PAID TO SHAREHOLDERS ON 10/27/2014 IS 100 PERCENT OF THE TOTAL AMOUNT OF DIVIDEND,

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis B TI{E TOTAL NONTAXABLE RETURN OF CAPITAL PORTION OF THE DIVIDEND PAID TO

SHAREHOLDERS OF RECORD ON 10/23/2014 WAS $0.40000 PER SHARE.,

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates B THE BASIS OF SHAREHOLDERS OF RECORD ON 10/23/2074 1S LOWERED BY THE PER SHARE AMOUNT OF $0.40000
REFERENCED ABOVE. THE RATE WAS DETERMINED IN ACCORDANCE WITH IRC SECTION 301 AND SECTION 316.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)



Form 8937 (Rev. 12-2011) Page 2
Organizational Action (continued)

17 List the applicable Internal Revenue Code section{s) and subsection(s) upon which the tax treatment is based &  IRC 301,316

18  Can any resulting loss be recognized? B NO LOSS CAN BE RECOGNIZED BY THE SHAREHOLDERS OF RECORD ON 10/23/2014
FOR THE NONTAXABLE RETURN OF CAPITAL DISTRIBUTION RECEIVED.

12 Provide any other information necessary to implement the adjustment, such as the reportable tax year B THE INFORMATION PROVIDED
ABOVE WIiLL BE PROVIDED ON THE SHAREHOLDERS 2014 1099 DIV STATEMENT BOX 3.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

Sign W .,
Here Signature & f | b et 4|, pater [ ! /?i /g;/

« .’ f « L =
Print your name b M«’F@E\@;gé EQ@&&’%‘W& Title B ;@*ﬁw%df ﬁ

—
feed et
B i g p ‘s signat i
Paid Print/Type preparer’s name reparer's signature Date Cheok [] # PTIN
Preparer self-employed
Use Only | Fimrsname B Firm's EIN B>
Firm's address & Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054
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