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The risk of increased volatility and downside risk in equity markets has 
picked up in the first quarter of 2025. Amid an uncertain market 
environment, an allocation to the NYLI Epoch Global Equity Yield Fund 
(EPSYX) may offer risk management benefits in an equity portfolio 
driven by Epoch’s free cash flow focused approach. EPSYX has the 
potential to provide competitive returns with less volatility and downside 
capture relative to traditional equity indices.

Source: See page 3 for disclosures.

The Power of Dividends

Historically, companies with consistent dividend growth have delivered higher returns with lower volatility. Dividends are 
a key mechanism for companies to return free cash flow to shareholders and enhance shareholder value. Dividend 
policies can play an important role in shaping risk and return.

Seeking competitive returns by effectively allocating capital

The NYLI Epoch Global Equity Yield Fund (EPSYX) is invested in companies with a history of generating free cash flow 
that have a commitment to using that cash to increase shareholder value.
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Holdings have a history of raising dividends

The NYLI Epoch Global Equity Yield Fund (EPSYX) consistently invests in companies that have committed to 
increasing their dividends. This approach results in a diversified core holding of high-quality companies with lower 
volatility vs. the benchmark, good upside participation and better downside protection.

Several companies increased their dividends more than once in each year.
Source: Epoch Investment Partners, Inc. As of 03/31/25. The data shown above is for the NYLI Epoch Global Equity Yield Fund. The data is unaudited and may change at any time, is shown for 
informational purposes only, and is not indicative of future portfolio characteristics or returns.

62
69 72

88
82

73
79

83

71
79

84 85

67

85

99
93

43

99

0

20

40

60

80

100

120

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
 YTD

Global Equity Shareholder Yield (# of companies Epoch owns that have increased dividends 
from the year prior) as of 03/31/25

NYLI Epoch Global Equity Yield Fund - standardized performance (%) as of 03/31/25

QTD YTD 1 Year 3 Years 5 Years 10 Years
Since 

inception

Class A (NAV) 3.55 3.55 11.63 8.36 14.09 6.58 6.62

Class A (max. 5.5% load) -2.14 -2.14 5.49 6.33 12.81 5.98 6.29

Class I (no load) 3.63 3.63 11.94 8.64 14.38 6.85 7.14

MSCI World Index (Net) -1.79 -1.79 7.04 7.58 16.13 9.50 -

Inception Date: Class A: 08/02/2006;  Class I: 12/27/2005

Returns represent past performance which is no guarantee of future results. Current performance may be lower or higher. Investment return and principal value will fluctuate, and 
shares, when redeemed, may be worth more or less than their original cost. Performance reflects a contractual fee waiver and/or expense limitation agreement for in effect 
through 2/28/26, without which total returns may have been lower. This agreement renews automatically for one-year terms unless written notice is provided before the start of 
the next term or upon approval of the Board. No initial sales charge applies on investments of $1 million or more (and certain other qualified purchases). However, a contingent 
deferred sales charge of 1.00% may be imposed on certain redemptions made within 18 months of the date of purchase on shares that were purchased without an initial sales 
charge. Visit newyorklifeinvestments.com for the most recent month-end performance. Total Annual Fund Operating Expenses: Class A: 1.14% (Net: 1.09%), Class I: 0.89% (Net: 
0.84%). Expenses stated are as of the fund’s most recent prospectus. Class I shares are generally only available to corporate and institutional investors.

For more information visit newyorklifeinvestments.com.

Fund/Index
Standard 

Deviation (3 Yr)
Down Capture vs 
MSCI World (3 Yr)

Up Capture vs 
MSCI World (3 Yr)

NYLI Epoch Global 
Equity Yield Fund Class I 14.38 81.39 89.22

MSCI World Index (Net) 16.74 100.00 100.00

Past performance is no guarantee of future results, which will vary. It is not possible to invest directly in an index. See Page 3 for standard deviation and down capture definitions.

https://www.newyorklifeinvestments.com/mutual-funds/nyli-epoch-global-equity-yield-fund?ticker=EPSYX
https://www.newyorklifeinvestments.com/
http://newyorklifeinvestments.com
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For more information
888-474-7725
newyorklifeinvestments.com

About Risk
Before considering an investment in the Fund, you should understand that you  
could lose money. 

The principal risk of investing in value stocks is that the price of the security may not 
approach its anticipated value. Investing in smaller companies involves special risks, 
including higher volatility and lower liquidity. Investing in mid-cap stocks may carry more 
risk than investing in stocks of larger, more well-established companies. Foreign 
securities are subject to interest rate, currency exchange rate, economic, and political 
risks. These risks may be greater for emerging markets. Certain environmental, social, 
and governance (“ESG”) criteria may be considered when evaluating an investment 
opportunity. This may result in the Fund having exposure to securities or sectors that are 
significantly different than the composition of the Fund’s benchmark and performing 
differently than other funds and strategies in its peer group that do not take into account 
ESG criteria.
† Effective 8/28/24, MainStay Epoch Global Equity Yield Fund was renamed NYLI Epoch 
Global Equity Yield Fund.

Annual compound return and standard deviation page 1 chart disclosure: 
Reporting Currency: USD. Source: Ned Davis Research, as of December 31, 2024. Based 
on equally weighted compound total returns of dividend and non-dividend paying MSCI 
World stocks. Each of the four portfolios were reconstituted at the beginning of each year 
based on the actual dividends paid over the previous year. Standard deviation measures 
how widely dispersed an investment’s returns have been over a specified period of time. 
A high standard deviation indicates that the range is wide, implying greater potential for 
volatility. “Dividend Cutters” are those companies whose dividend was lowered or 
eliminated in the past 12-months, “Zero Dividends” are companies which did not pay a 
dividend, “Stable Dividends” companies maintained their dividend rate, and “Growing 
Dividends” companies raised their existing or initiated a new dividend. Standard deviation 
measures how widely dispersed a fund’s returns have been over a specific period of time.
Past performance is no guarantee of future results, which will vary. It is not possible to 
invest directly in an index.

The MSCI World Index (Net) is a free float-adjusted market capitalization-weighted 
index that is designed to measure the equity market performance of developed markets. 
Standard deviation is a statistical measurement in finance that, when applied to the 
annual rate of return of an investment, sheds light on that investment’s historical volatility. 
Up Capture and Down Capture Ratio are statistical measures of an investment 
manager’s overall performance, showing the percentage of upturn and downturn 
captured relative to the market.

©2025 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar and/or its content providers; (2) may not be copied or 
distributed; and (3) is not warranted to be accurate, complete, or timely. Neither 
Morningstar nor its content providers are responsible for any damages or losses arising 
from any use of this information. Past performance is no guarantee of future results. The 
Morningstar Medalist RatingTM is the summary expression of Morningstar’s 
forward-looking analysis of investment strategies as offered via specific vehicles using a 
rating scale of Gold, Silver, Bronze, Neutral, and Negative. The Medalist Ratings indicate 
which investments Morningstar believes are likely to outperform a relevant index or peer 
group average on a risk-adjusted basis over time. Investment products are evaluated on 
three key pillars (People, Parent, and Process) which, when coupled with a fee 
assessment, forms the basis for Morningstar’s conviction in those products’ investment 
merits and determines the Medalist Rating they’re assigned. Pillar ratings take the form of 
Low, Below Average, Average, Above Average, and High. Pillars may be evaluated via an 

analyst’s qualitative assessment (either directly to a vehicle the analyst covers or 
indirectly when the pillar ratings of a covered vehicle are mapped to a related uncovered 
vehicle) or using algorithmic techniques. Vehicles are sorted by their expected 
performance into rating groups defined by their Morningstar Category and their active or 
passive status. When analysts directly cover a vehicle, they assign the three pillar ratings 
based on their qualitative assessment, subject to the oversight of the Analyst Rating 
Committee, and monitor and reevaluate them at least every 14 months. When the 
vehicles are covered either indirectly by analysts or by algorithm, the ratings are assigned 
monthly. For more detailed information about these ratings, including their methodology, 
please go to global.morningstar.com/managerdisclosures/.

The Morningstar Medalist Ratings are not statements of fact, nor are they credit or risk 
ratings. The Morningstar Medalist Rating (i) should not be used as the sole basis in 
evaluating an investment product, (ii) involves unknown risks and uncertainties which may 
cause expectations not to occur or to differ significantly from what was expected, (iii) are 
not guaranteed to be based on complete or accurate assumptions or models when 
determined algorithmically, (iv) involve the risk that the return target will not be met due to 
such things as unforeseen changes in changes in management, technology, economic 
development, interest rate development, operating and/or material costs, competitive 
pressure, supervisory law, exchange rate, tax rates, exchange rate changes, and/or 
changes in political and social conditions, and (v) should not be considered an offer or 
solicitation to buy or sell the investment product. A change in the fundamental factors 
underlying the Morningstar Medalist Rating can mean that the rating is subsequently no 
longer accurate.

Consider the Funds’ investment objectives, risks, charges, and expenses 
carefully before investing. The prospectus and summary prospectus include 
this and other information about the Funds and are available by visiting the 
Prospectus. Read the prospectus carefully before investing.

Fund shares are not individually redeemable and will be issued and redeemed at their 
NAV only through certain authorized broker dealers in large, specified blocks of shares 
called  “creation units”, and otherwise, can be bought and sold only through exchange 
trading. Creation units are issued and redeemed principally in-kind.

“New York Life Investments” is both a service mark, and the common trade name, of 
certain investment advisors affiliated with New York Life Insurance Company. Securities 
distributed by NYLIFE Distributors LLC, 30 Hudson Street, Jersey City, NJ 07302, 
Member FINRA/SIPC.

https://www.newyorklifeinvestments.com/
http://global.morningstar.com/managerdisclosures/
https://dfinview.com/NYLIM

