
Shares Value

Affiliated Investment Companies 8.6%

Equity Funds 8.6%

IQ Candriam ESG International Equity ETF (a) 7,983 $ 214,503

IQ Candriam ESG U.S. Large Cap Equity ETF 23,886 823,143

Total Affiliated Investment Companies

(Cost $990,651) 1,037,646

Unaffiliated Investment Companies 82.3%

Equity Funds 50.1%

iShares ESG Advanced MSCI EAFE ETF (a) 255 15,142

iShares ESG Aware MSCI EAFE ETF (a) 12,787 917,467

iShares ESG Aware MSCI EM ETF (a) 1,452 47,930

iShares ESG Aware MSCI USA Small-Cap ETF (a) 6,832 248,138

iShares ESG Screened S&P 500 ETF 52,127 1,586,225

iShares MSCI USA ESG Select ETF 1 88

Nuveen ESG Emerging Markets Equity ETF 451 12,601

Nuveen ESG Large-Cap Value ETF (a) 13,143 467,496

Nuveen ESG Mid-Cap Growth ETF 14,428 556,776

Nuveen ESG Mid-Cap Value ETF 28,197 903,432

Nuveen ESG Small-Cap ETF 26,189 992,825

Xtrackers MSCI USA ESG Leaders Equity ETF (a) 7,916 293,684

Total Equity Funds

(Cost $6,015,787) 6,041,804

Fixed Income Funds 32.2%

iShares ESG Advanced High Yield Corporate Bond ETF (a) 16,154 723,699

iShares ESG Advanced Total USD Bond Market ETF (a) 24,732 1,077,573

iShares ESG Aware 1-5 Year USD Corporate Bond ETF 15,612 376,874

iShares ESG Aware U.S. Aggregate Bond ETF (a) 20,194 975,572

Nuveen ESG High Yield Corporate Bond ETF (a) 8,623 181,088

Vanguard ESG U.S. Corporate Bond ETF 8,523 539,250

Total Fixed Income Funds

(Cost $3,977,574) 3,874,056

Total Unaffiliated Investment Companies

(Cost $9,993,361) 9,915,860

Short-Term Investments 20.9%

Affiliated Investment Company 8.5%

MainStay U.S. Government Liquidity Fund, 4.307% (b) 1,014,359 1,014,359

MainStay ESG Multi-Asset Allocation Fund
Portfolio of Investments January 31, 2023† (Unaudited)



Shares Value

Short-Term Investments

Unaffiliated Investment Company 12.4%

Invesco Government & Agency Portfolio, 4.39% (b)(c) 1,496,032 $ 1,496,032

Total Short-Term Investments

(Cost $2,510,391) 20.9% 2,510,391

Total Investments

(Cost $13,494,403) 111.8% 13,463,897

Other Assets, Less Liabilities (11.8) (1,419,120)

Net Assets 100.0% $ 12,044,777

† Percentages indicated are based on Fund net assets.

(a) All or a portion of this security was held on loan. As of January 31, 2023, the aggregate market value of securities on loan was $1,471,408. The Fund received cash

collateral with a value of $1,496,032.

(b) Current yield as of January 31, 2023.

(c) Represents a security purchased with cash collateral received for securities on loan.

Investments in Affiliates (in 000’s)
Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2023 for purposes of Section 2(a)(3) of the

Investment Company Act of 1940, as amended, were as follows:

Affiliated Investment Companies

Value,
Beginning

of Period
Purchases

at Cost

Proceeds
from

Sales

Net
Realized

Gain/(Loss)
on Sales

Change in
Unrealized

Appreciation/
(Depreciation)

Value,
End of
Period

Dividend
Income

Other
Distributions

Shares
End of
Period

IQ Candriam ESG International Equity ETF $ 152 $ 194 $ (147) $ (19) $ 35 $ 215 $ 1 $ — 8
IQ Candriam ESG U.S. Large Cap Equity ETF (a) 73 1,084 (344) (21) 31 823 6 — 24
MainStay U.S. Government Liquidity Fund 362 5,805 (5,153) — — 1,014 10 — 1,014

$ 587 $7,083 $(5,644) $ (40) $ 66 $2,052 $17 $ —

(a) Prior to August 31, 2022, known as IQ Candriam ESG U.S. Equity ETF.

Abbreviation(s):

EAFE—Europe, Australasia and Far East

EM—Emerging Markets

ETF—Exchange-Traded Fund

MSCI—Morgan Stanley Capital International

USD—United States Dollar



The following is a summary of the fair valuations according to the inputs used as of January 31, 2023, for valuing the Fund’s assets:

Description

Quoted
Prices in

Active
Markets for

Identical
Assets

(Level 1)

Significant
Other

Observable
Inputs

(Level 2)

Significant
Unobservable

Inputs
(Level 3) Total

Asset Valuation Inputs
Investments in Securities (a)
Affiliated Investment Companies

Equity Funds $ 1,037,646 $ — $ — $ 1,037,646
Unaffiliated Investment Companies

Equity Funds 6,041,804 — — 6,041,804
Fixed Income Funds 3,874,056 — — 3,874,056

Total Unaffiliated Investment Companies 9,915,860 — — 9,915,860

Short-Term Investments
Affiliated Investment Company 1,014,359 — — 1,014,359
Unaffiliated Investment Company 1,496,032 — — 1,496,032

Total Short-Term Investments 2,510,391 — — 2,510,391

Total Investments in Securities $ 13,463,897 $ — $ — $ 13,463,897

(a) For a complete listing of investments, see the Portfolio of Investments.


