
Shares Value

Common Stocks 98.4%

Austria 0.9%

BAWAG Group AG (Banks) (a)(b) 159,967 $ 9,890,712

Canada 6.0%

Enbridge, Inc. (Oil, Gas & Consumable Fuels) 174,463 7,143,470

Fortis, Inc. (Electric Utilities) 150,681 6,191,222

Manulife Financial Corp. (Insurance) 609,559 12,062,447

Nutrien Ltd. (Chemicals) 132,338 10,956,263

Restaurant Brands International, Inc. (Hotels, Restaurants & Leisure) 294,936 19,740,067

Royal Bank of Canada (Banks) 57,866 5,921,637

TELUS Corp. (Diversified Telecommunication Services) 314,129 6,768,688

68,783,794

China 0.7%

China Resources Gas Group Ltd. (Gas Utilities) 1,968,200 8,288,631

Denmark 0.7%

Novo Nordisk A/S, Class B (Pharmaceuticals) 54,099 7,491,825

France 6.1%

AXA SA (Insurance) 404,033 12,595,099

Cie Generale des Etablissements Michelin SCA (Auto Components) 217,546 6,903,893

Danone SA (Food Products) 114,835 6,284,387

Orange SA (Diversified Telecommunication Services) 609,240 6,446,802

Sanofi (Pharmaceuticals) 114,618 11,263,129

TotalEnergies SE (Oil, Gas & Consumable Fuels) 309,347 19,218,896

Vinci SA (Construction & Engineering) 64,341 7,258,622

69,970,828

Germany 6.2%

Allianz SE (Registered) (Insurance) 29,279 6,984,887

BASF SE (Chemicals) 25,538 1,455,392

Bayer AG (Registered) (Pharmaceuticals) 114,606 7,108,685

Deutsche Post AG (Registered) (Air Freight & Logistics) 386,641 16,561,320

Deutsche Telekom AG (Registered) (Diversified Telecommunication Services) 905,773 20,151,459

Muenchener Rueckversicherungs-Gesellschaft AG (Registered) (Insurance) 23,383 8,421,632

Siemens AG (Registered) (Industrial Conglomerates) 65,323 10,148,953

70,832,328

Italy 0.6%

Snam SpA (Gas Utilities) 1,243,005 6,335,192

Japan 1.8%

Bridgestone Corp. (Auto Components) 177,200 6,630,857

Koei Tecmo Holdings Co. Ltd. (Entertainment) (c) 399,000 7,259,300

Toyota Motor Corp. (Automobiles) 445,800 6,467,947

20,358,104
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Shares Value

Common Stocks

Norway 0.5%

Orkla ASA (Food Products) 844,787 $ 6,309,567

Republic of Korea 1.3%

Samsung Electronics Co. Ltd., GDR (Technology Hardware, Storage & Peripherals) 7,055 8,753,946

SK Telecom Co. Ltd. (Wireless Telecommunication Services) 161,815 6,135,985

14,889,931

Switzerland 1.5%

Novartis AG (Registered) (Pharmaceuticals) 193,749 17,522,786

Taiwan 1.1%

Taiwan Semiconductor Manufacturing Co. Ltd., Sponsored ADR (Semiconductors & Semiconductor Equipment) 133,609 12,389,562

United Kingdom 7.5%

AstraZeneca plc, Sponsored ADR (Pharmaceuticals) 253,418 16,565,935

BAE Systems plc (Aerospace & Defense) 651,873 6,889,333

British American Tobacco plc (Tobacco) 390,045 14,916,955

Coca-Cola Europacific Partners plc (Beverages) 347,062 19,511,826

Linde plc (Chemicals) 45,941 15,203,715

RELX plc (Professional Services) 200,726 5,965,462

Unilever plc (Personal Products) 126,643 6,470,047

85,523,273

United States 63.5%

AbbVie, Inc. (Biotechnology) 75,317 11,128,087

Air Products and Chemicals, Inc. (Chemicals) 30,048 9,630,685

Altria Group, Inc. (Tobacco) 130,031 5,856,596

American Electric Power Co., Inc. (Electric Utilities) 150,324 14,124,443

Analog Devices, Inc. (Semiconductors & Semiconductor Equipment) 138,825 23,804,323

Apple, Inc. (Technology Hardware, Storage & Peripherals) 141,400 20,402,606

Arthur J. Gallagher & Co. (Insurance) 43,511 8,515,973

AT&T, Inc. (Diversified Telecommunication Services) 376,887 7,677,188

Bank of America Corp. (Banks) 395,567 14,034,717

Broadcom, Inc. (Semiconductors & Semiconductor Equipment) 45,773 26,777,663

Chevron Corp. (Oil, Gas & Consumable Fuels) 39,978 6,956,972

Cisco Systems, Inc. (Communications Equipment) 406,277 19,773,502

Coca-Cola Co. (The) (Beverages) 151,854 9,311,687

Columbia Banking System, Inc. (Banks) (c) 303,919 9,394,136

Comcast Corp., Class A (Media) 248,695 9,786,148

Cummins, Inc. (Machinery) 52,605 13,127,052

CVS Health Corp. (Health Care Providers & Services) 73,993 6,527,663

Dow, Inc. (Chemicals) 104,810 6,220,474

Duke Energy Corp. (Electric Utilities) 55,826 5,719,374

Eaton Corp. plc (Electrical Equipment) 68,019 11,033,362

Eli Lilly and Co. (Pharmaceuticals) 29,557 10,172,042

Emerson Electric Co. (Electrical Equipment) 123,043 11,100,940

Entergy Corp. (Electric Utilities) 54,311 5,880,795



Shares Value

Common Stocks

United States

Enterprise Products Partners LP (Oil, Gas & Consumable Fuels) 332,139 $ 8,502,758

Evergy, Inc. (Electric Utilities) 86,699 5,431,692

GSK plc (Pharmaceuticals) 350,048 6,112,893

Hasbro, Inc. (Leisure Products) 158,495 9,378,149

Home Depot, Inc. (The) (Specialty Retail) 21,744 7,048,753

Honeywell International, Inc. (Industrial Conglomerates) 38,886 8,106,953

Hubbell, Inc. (Electrical Equipment) 31,307 7,166,485

Intel Corp. (Semiconductors & Semiconductor Equipment) 233,744 6,605,605

International Business Machines Corp. (IT Services) 155,543 20,956,308

Iron Mountain, Inc. (Equity Real Estate Investment Trusts) 133,085 7,263,779

Johnson & Johnson (Pharmaceuticals) 34,327 5,609,718

JPMorgan Chase & Co. (Banks) 112,455 15,739,202

KeyCorp (Banks) 958,060 18,385,171

KLA Corp. (Semiconductors & Semiconductor Equipment) 40,056 15,721,179

Lazard Ltd., Class A (Capital Markets) 160,124 6,417,770

Leggett & Platt, Inc. (Household Durables) 188,082 6,876,278

Lockheed Martin Corp. (Aerospace & Defense) 14,166 6,562,541

LyondellBasell Industries NV, Class A (Chemicals) 73,274 7,084,863

Magellan Midstream Partners LP (Oil, Gas & Consumable Fuels) 120,212 6,419,321

McDonald's Corp. (Hotels, Restaurants & Leisure) 29,089 7,778,399

Medtronic plc (Health Care Equipment & Supplies) 188,822 15,802,513

Merck & Co., Inc. (Pharmaceuticals) 75,364 8,094,847

MetLife, Inc. (Insurance) 190,160 13,885,483

Microsoft Corp. (Software) 88,984 22,051,125

MPLX LP (Oil, Gas & Consumable Fuels) 186,003 6,495,225

MSC Industrial Direct Co., Inc., Class A (Trading Companies & Distributors) 75,921 6,278,667

Nestle SA (Registered) (Food Products) 64,431 7,862,608

NetApp, Inc. (Technology Hardware, Storage & Peripherals) 95,636 6,333,972

NextEra Energy, Inc. (Electric Utilities) 154,517 11,531,604

NiSource, Inc. (Multi-Utilities) 202,442 5,617,766

Omnicom Group, Inc. (Media) 84,470 7,263,575

Pfizer, Inc. (Pharmaceuticals) 109,034 4,814,941

Philip Morris International, Inc. (Tobacco) 77,571 8,086,001

Pinnacle West Capital Corp. (Electric Utilities) 14,609 1,089,101

PNC Financial Services Group, Inc. (The) (Banks) 40,658 6,726,053

Raytheon Technologies Corp. (Aerospace & Defense) 111,809 11,164,129

Realty Income Corp. (Equity Real Estate Investment Trusts) 124,329 8,433,236

Roche Holding AG (Pharmaceuticals) 19,167 5,990,327

Texas Instruments, Inc. (Semiconductors & Semiconductor Equipment) 63,996 11,340,731

Travelers Cos., Inc. (The) (Insurance) 40,976 7,831,333

Truist Financial Corp. (Banks) 140,865 6,957,322

U.S. Bancorp (Banks) 200,558 9,987,788

United Parcel Service, Inc., Class B (Air Freight & Logistics) 52,405 9,706,978

UnitedHealth Group, Inc. (Health Care Providers & Services) 32,689 16,318,022

Vail Resorts, Inc. (Hotels, Restaurants & Leisure) 49,028 12,862,006

Verizon Communications, Inc. (Diversified Telecommunication Services) 151,586 6,301,430

Walmart, Inc. (Food & Staples Retailing) 119,990 17,262,961

WEC Energy Group, Inc. (Multi-Utilities) 61,611 5,790,818



Shares Value

Common Stocks

United States

Welltower, Inc. (Equity Real Estate Investment Trusts) 92,483 $ 6,939,924

WP Carey, Inc. (Equity Real Estate Investment Trusts) 77,705 6,646,109

725,590,840

Total Common Stocks

(Cost $938,198,540) 1,124,177,373

Short-Term Investment 0.9%

Affiliated Investment Company 0.9%

United States 0.9%

MainStay U.S. Government Liquidity Fund, 4.307% (d) 10,568,503 10,568,503

Total Short-Term Investment

(Cost $10,568,503) 10,568,503

Total Investments

(Cost $948,767,043) 99.3% 1,134,745,876

Other Assets, Less Liabilities 0.7 8,199,072

Net Assets 100.0% $ 1,142,944,948

† Percentages indicated are based on Fund net assets.

(a) May be sold to institutional investors only under Rule 144A or securities offered pursuant to Section 4(a)(2) of the Securities Act of 1933, as amended.

(b) Non-income producing security.

(c) All or a portion of this security was held on loan. As of January 31, 2023, the aggregate market value of securities on loan was $1,008,740. The market value of the

collateral held included non-cash collateral in the form of U.S. Treasury securities with a value of $1,126,683.

(d) Current yield as of January 31, 2023.

Investments in Affiliates (in 000’s)
Investments in issuers considered to be affiliate(s) of the Fund during the period ended January 31, 2023 for purposes of Section 2(a)(3) of the

Investment Company Act of 1940, as amended, were as follows:

Affiliated Investment Companies

Value,
Beginning

of Period
Purchases

at Cost

Proceeds
from

Sales

Net
Realized

Gain/(Loss)
on Sales

Change in
Unrealized

Appreciation/
(Depreciation)

Value,
End of
Period

Dividend
Income

Other
Distributions

Shares
End of
Period

MainStay U.S. Government Liquidity Fund $ 18,620 $ 47,828 $ (55,879) $ — $ — $ 10,569 $ 114 $ — 10,569

Abbreviation(s):

ADR—American Depositary Receipt

GDR—Global Depositary Receipt



The following is a summary of the fair valuations according to the inputs used as of January 31, 2023, for valuing the Fund’s assets:

Description

Quoted
Prices in

Active
Markets for

Identical
Assets

(Level 1)

Significant
Other

Observable
Inputs

(Level 2)

Significant
Unobservable

Inputs
(Level 3) Total

Asset Valuation Inputs
Investments in Securities (a)
Common Stocks

Austria $ — $ 9,890,712 $ — $ 9,890,712
China — 8,288,631 — 8,288,631
Denmark — 7,491,825 — 7,491,825
France — 69,970,828 — 69,970,828
Germany — 70,832,328 — 70,832,328
Italy — 6,335,192 — 6,335,192
Japan — 20,358,104 — 20,358,104
Norway — 6,309,567 — 6,309,567
Republic of Korea — 14,889,931 — 14,889,931
Switzerland — 17,522,786 — 17,522,786
United Kingdom 51,281,476 34,241,797 — 85,523,273
United States 705,625,012 19,965,828 — 725,590,840
All Other Countries 81,173,356 — — 81,173,356

Total Common Stocks 838,079,844 286,097,529 — 1,124,177,373

Short-Term Investment
Affiliated Investment Company 10,568,503 — — 10,568,503

Total Investments in Securities $ 848,648,347 $ 286,097,529 $ — $ 1,134,745,876

(a) For a complete listing of investments and their industries, see the Portfolio of Investments.


