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NYLI MacKay California Muni Intermediate ETF (MMCA)
Cusip - 45409F777

Notice Pursuant to Section 19(a) of the Investment Company Act of 1940

Federal securities law requires a fund to provide notice to shareholders if a distribution is made from a source other than
net investment income. Please note that the amounts reported in this notice are estimates. The final tax character of the
distribution may vary from the estimates provided below due to a variety of factors.

This notice provides information regarding the portion of the distribution paid on February 7, 2025 that is estimated to be
made from net investment income, net realized capital gains and return of capital.

Distribution Per Share Percentage of Distribution
Net Investment Income $0.05360 88.07%
Short-Term Capital Gains $0.00000 00.00%
Long-Term Capital Gains $0.00000 00.00%
Return of Capital $0.00726 11.93%
Total $0.06087 100.00%

The amounts and sources of the distribution reported in this notice are only estimates and are not being provided for tax
reporting purposes. The actual amounts and sources of the distribution for tax reporting purposes will depend on a variety
of factors. The final tax character of any distribution declared in 2025 will be determined in January 2026 and reported to

you on IRS Form 1099-DIV.

No action is required on your part and you should not use the information provided in this notice for tax
reporting purposes.

Effective August 28, 2024, IndexIQ ETFs were renamed NYLI ETFs.
New York Life Investments, New York Life Insurance Company, and their affiliates do not provide legal tax or accounting advice. Please consult your own legal and tax advisors.

This material is provided for educational purposes only. The information contained herein is based on current tax laws, which may change in the future. New York Life
Investments and its affiliates cannot be held responsible for any direct or incidental loss resulting from applying any of the information provided in this publication or from
any other source mentioned.

“New York Life Investments” is both a service mark, and the common trade name, of certain investment advisors affiliated with New York Life Insurance Company. Securities distributed
by NYLIFE Distributors LLC, 30 Hudson Street, Jersey City, NJ 07302, Member FINRA/SIPC.
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